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BACKGROUND 
 

Former FINRA Examiner (2005-2012) with experience performing and leading cycle and cause investigations, fraud and 
financial crime investigation, market manipulation investigations, AML investigations. Internal Subject Matter Expert on 
AML, Fraud and Financial Crime for FINRA Staff. 

 
Chief Compliance Officer, AML Officer, and compliance consultant since 2012 performing internal investigations, 
building multifaceted cases, and developing company policies and procedures to protect businesses against financial 
crimes, misconduct, and noncompliance. 

 
Securities Expert Witness – Rendering unbiased and independent expert opinions, writing opinion reports, and testifying 
in securities related litigation. 

 

EDUCATION 

Bachelor of Arts in Economics ꞏ State University of New York at Buffalo 
 

PROFESSIONAL CERTIFICATIONS 
 

Certified Fraud Examiner ꞏ Certified Anti-Money Laundering Compliance Specialist ꞏ Certified Advanced CAMS-
Financial Crimes Investigator (FCI), Series SIE1, 72, 24 & 63 

 

AFFILIATIONS 
 

Association of Certified Fraud Examiners (ACFE) 2010 - present 
Association of Certified Anti-Money Laundering Compliance Specialists 
(ACAMS) 

2009 - present 

Association of Certified Financial Crime Specialists (ACFCS) 2024 - present 
Securities Expert Roundtable (SER) 2022 - present 
The National Society of Compliance Professionals, Inc (NSCP) 2018 - 2026 

 

EMPLOYMENT 

 
FUNDAMENTAL COMPLIANCE CONSULTING, LLC. – Big Flats, NY 4/2012-Present 

 
Securities Expert Witness/Litigation Support Consultant - Retained by parties for FINRA Arbitrations, mediations, 
and court settings. Ms. Mustico’s expert opinions are founded upon nearly 2 decades of experience and thorough 
understanding of industry rules, standards of professional conduct, and the codes of ethics for the brokerage, investment 
advisory, and banking industry. Retaining counsel was supported by research, expert witness reports, testimony and years 
of brokerage, RIA, banking, supervisory experience, and regulatory experience and education. 

Managing Director - Specializes in FINRA rules, federal securities laws, SEC regulations and Banking Regulations. 
Firm has taken on contracts of various companies, consulting on regulatory compliance, designing compliance 
programs, and/or serving as a chief compliance officer and/or anti-money laundering compliance officer, Audit Manager 
and Bank Secrecy Act Officer. Ms. Mustico regularly provides compliance monitoring, drafts compliance-related 
policies, conducts investigations and functions as an expert witness on banking and securities related matters. The 

 
1 Granted via FINRA’s “grandfathering” provision, as discussed in NTM 01-31 and NTM 17-30.   
2 Examination Waiver valid and effective as of September 18, 2012. 
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positions below reflect select consulting roles in which I was publicly named, disclosed or otherwise identified in a 
regulatory filing or professional capacity3:  
 
Supervising Principal for Mutual Securities, Inc. (B/D) 

 
2021 – Present 

Chief Compliance and AML Officer TruClarity Wealth Advisors (RIA) 2019 – 2020 
Interim BSA/AML Officer for Chemung Canal Trust Company (Bank) 2016 – 2018 
Chief Compliance and AML Officer for Brighton Securities, Inc. (B/D) 2014 – 2015 
Chief Compliance and AML Officer for Elara Securities, Inc. (B/D) 2013 – 2019 

 
FINANCIAL INDUSTRY REGULATORY AUTHORITY (FINRA) – Buffalo, NY 

 
6/2022 – Present 

 
Serves as FINRA Arbitrator #66655 and is expected to preside over industry and public disputes pertaining to breach of 
fiduciary duties, negligence, code of conduct, supervision, misrepresentation, monetary damages, and employment 
contracts. Qualified to render final and binding decisions after carefully weighing the facts and merits of each case while 
promoting an objective, productive and respectful environment to facilitate resolution of the dispute. 

 

 
FINANCIAL INDUSTRY REGULATORY AUTHORITY (FINRA) - New York, NY 10/2005 – 4/2012 

 
Investigating customer complaints, registered representative's terminations, regulatory tips and conducted routine cycle 
examinations of member firms. Member of FINRA's internal Subject Matter Expert Group responsible for managing 
AML, fraud, and financial crime investigations. Collaborated with FBI, SEC, and FINRA Department of Enforcement to 
see resolutions of investigative findings, which included substantiate investigative reports. 

Associate Principal Examiner; Member Regulation (NY, NY) 2007 – 2012 
Fraud & Insider Trading Analyst; Market Regulation (Rockville, MD) 2005 – 2007 

 
 

SPEAKER AT PUBLIC INVESTORS ADVOCATE BAR ASSOCIATION4  

Protecting Senior Investors: Rules, Regulations, and Firms Responsibilities in Detecting and 
Preventing Fraud: This session will explore the evolving legal and regulatory framework governing how 
brokerage firms and investment advisers must identify and respond to financial exploitation of elderly clients. 
We will examine the duties imposed by FINRA rules, SEC guidance, and state regulations, including 
obligations to supervise accounts, investigate red flags, and take protective action when elder fraud is 
suspected. Panelists will discuss the use of trusted contacts, temporary holds, internal compliance protocols, 
and recent enforcement trends. Attendees will gain practical insights into how to plead these cases and what 
to look for in discovery. 

Elder Abuse Claims for Third Party Scams: Broker-dealer and Investment Adviser Responsibility for 
supervising elder abuse and scams orchestrated by third parties. How to plead the claims, what legal claims 
can be brought and how to win these claims. 

2025 

 

 

 

 

 

2024 

BD Liability for 3rd Party Scams 2023 
This session will analyze broker-dealer liability relating to third-party scams. Topics will include a  
substantive overview into anti-money laundering, including its requirements, reporting and due diligence.  
The session will also address discovery strategies to obtain AML documents from BDs, custodian v.  
introducing firm duties and corresponding examples, and how to overcome common defenses in FINRA  
arbitration.  

 

 
3 This list is not exhaustive of all clients or engagements undertaken as a consultant. 
4 The event names and descriptions were entirely created by the organizers and do not reflect my contribution. My participation was 
limited to providing education on regulatory obligations for entities subject to those regulations such as registered investment advisors, 
broker dealers, and/or banks. 
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