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Greater New York City Area 908-304-2586 andrew.auslander@agilef.com

SUMMARY: Andrew has more than thirty-five years of experience in the financial services industry.
He was previously a registered Securities Principal (Series 24) for a broker dealer and Chief Risk Officer
for an asset management firm. In the previous six years, he has been retained twenty-four times for expert
witness, expert consulting, and writing expert damage reports. He is an expert on FINRA regulations,
risk management best practices, and Reg BI.

Andrew’s extensive qualifications include being an active Chartered Financial Analyst (CFA®) and
Certified Financial Risk Manager (FRM®), along with a decade of trading for international banks, and
thirteen years holding senior risk management positions. Was the point person for multiple regulatory
examinations from U.S. Federal Reserve and FINRA. Deep experience in reviewing credit terms within
governing documentation (ISDA with CSA, GMRA, and MSLA).

Andrew assisted in the launch of Salomon Brothers Reinvestment Company Inc and launched a fintech
registered investment advisor. Conducted over fifty due diligences on hedge and private equity funds.
Andrew led the Quality Improvement Committee at a private bank to implement measures to fight fraud.
He has deep experience valuing derivatives including options, interest rate swaps, and credit default
swaps. He traded securities, futures, and options on both the sell side and at global macro hedge fund. He
provided leverage to clients in both bonds and equities for a decade and has been retained on legal cases
involving Reg T, portfolio margin, and abnormal interest rates.

EXPERIENCE & SPECIFIC EXPERTISE

Managing Principal at Agile Financial LLC, New York 2019 — Present

e Various litigation-related and non-litigation-related expert and consulting engagements. See below
for expert witness testimony in the last four years. Non-testifying expert and consulting
engagements include creating a risk management framework and performance calculations for a
fintech registered investment advisor. I provided valuation and risk-metrics for tranches of private-
label CMBS securities for New Jersey Bureau of Securities in confidential investigation; and
providing risk management consulting to very large banks and asset managers for products
including revising the operational risk management policy and procedure for MUFG and
implementing an RCSA process for them. Underwrote loans to high-net-worth clients and
reviewed previous loans at UBS Wealth Management.

AIG, New York, NY 2017 -2018

Director, Head of Risk Governance

e Ensured material risks identified through risk assessments were captured in enterprise-wide stress
testing scenarios, calibrated into risk appetite of firm, and reviewed the risk events entered into the
Governance, Risk Management and Compliance (“GRC”) Archer system for CCAR stress testing.

o Aggregated all risks of the firm for monthly presentation to the Board of Directors. Created risk
reports for 10-K, rating agencies and regulators. Led the annual presentation to four rating agencies
which determined the firm’s rating and cost of capital.

Consultant to BCI MIAMI, Miami, FL 2017

e Created Product Manual for Asset-Based Lending covering documentation, procedures, roles,
risks, and controls required for U.S. Branch of Banco de Credito e Inversiones.
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Itau Private Bank, Miami, FL 2013 -2016
Head of Risk Management

Led Quality Improvement Committee to improve controls and onboarding process with regards to
Foreign Corrupt Practices Act and BSA/AML.

Analyzed and approved over $1 billion of structured notes that were sold to the bank’s high net
worth clients.

Project managed the software development lifecycle (SDLC) of a new onboarding and suitability
framework utilizing a cross-functional project team.

Project managed a new performance system for 6,000 clients saving $7 million in license fees.
Implemented Basel framework (Liquidity Coverage Ratio (“LCR”), Net Stable Funding Ratio
(“NSFR”)) and U.S. liquidity stress test (SR 10-6) for setting up liquidity risk management
program.

Led Asset Liability Committee (ALCO) setting limits, Key Risk Indicators (KRI) and controls.
Created the governance framework to monitor liquidity risk of the Treasury area (funds transfer
pricing (FTP), stress tested assumptions and ensured limits and controls managed risks to risk
appetite of firm.

Itat USA Asset Management, New York, NY 2012 -2016
Chief Risk Officer

Conducted over fifty operational and financial due diligences on asset management, hedge, and
private equity firms.

Monitored in-house funds and separately managed accounts to ensure compliance with investment
limits.

Calculated monthly performance of in-house funds and separately managed accounts to GIPS
standards.

Led risk management response to SEC during regulatory examination.

Credit Suisse, New York, NY 2005 - 2012
Director, Market and Liquidity Risk Management

Managed the market and liquidity risk management area for fixed income and derivative trading
desks.

Served as member of Emerging Markets Fixed Income New Product and Structured Loan
committees.

Performed due diligence on trades which resulted in over $200 million of revenue.

Provided independent risk identification, assessment (RWA, DVO01, Greek sensitivities, PD, LGD,
VaR, and stress tests) and calibrating market risk limits for RMBS, Latin American bonds, options,
and OTC derivatives.

Interacted daily with traders and structurers regarding illiquid product hedging, concentrations of
risk, and risk capital calculations.

Galtere International Fund, New York, NY 2004 — 2005
Portfolio Manager - Global Macro Hedge Fund

Traded options, RMBS and other mortgage-backed securities, US Treasuries, corporate bonds,
equities, and futures.
Calculated investment performance and provided performance attribution for investors.
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Traded and arbitraged total return swaps, repo, corporate bonds, equity securities lending, FX, FX options
and interest rate future contracts for the following firms. Negotiated and reviewed hundreds of agreements.
Managed customer credit risk by issuing margin calls.

o Prudential Securities, New York 2001-2004
First Vice President, Repo Trader

o BNP Paribas, London, England and New York, New York 1999-2001
Vice President, Repo Desk Head and Trader

o Chase Manhattan International, Ltd., London, England 1998-1999
Vice President, Repo Trader

o ANZ Investment Bank, London, England 1997-1998
Assistant Director, Repo Desk Head and Trader

o Salomon Brothers Reinvestment Company Inc. 1996-1997
Vice President, Trader

o Salomon Brothers, New York, New York and London, England 1991-1997
Vice President, Securities Finance Trader

EDUCATION

A.P.C. (Finance) 1992, New York University, Stern School of Business (graduate level courses)
M.S. (Computer Science and Information Systems) 1989, Rensselaer Polytechnic Institute
B.S. (Marine Engineering Systems) 1986, United States Merchant Marine Academy

RELEVANT MEMBERSHIPS, PROFESSIONAL CREDENTIALS, and LICENSES

Board of Directors and Former Treasurer, CFA Society of New York

CFA® Charterholder since 2005

Co-Regional Director of New York Chapter of Professional Risk Managers International
Association (PRMIA)

Member of the American Academy of Economic and Financial Experts

Co-Chair, Nominating Committee for Board of Directors of PRMIA

Co-Chair, Value Investing Group at CFA Society of New York

Financial Risk Manager certified by GARP since 2009

Member of Securities Experts Roundtable

Previously held the following FINRA licenses: Series 24, General Securities Principal, Series 7,
General Securities Representative, Series 55, Limited Representative — Equity Trader, Series 3,
National Commodity Futures, and Series 63, Uniform Securities Agent State Law Examination.
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RECENT EXPERT WITNESS TESTIMONY

Ongoing case United States District Court Southern District of New York. Testifying expert
about commercially reasonable interest rate for blocked funds. Deposed January 2026.

Ongoing cases United States District Court Southern District of New York. Testifying expert
about commercially reasonable interest rate for bank cash sweep accounts. Expect to testify in
2026.

FINRA Arbitration: Lynn Allen v Fidelity Brokerage Services LLC and Interactive Brokers
LLC. Calculation of damages for option trading account. 3/2025 — 4/2025. Created expert damages
report and provided testimony.

Ongoing case Deer Park Road Management Company, LP and STS Master Fund, Ltd. v.
Nationstar Mortgage LL.C d/b/a Mr. Cooper (“Nationstar”) and NRZ Sponsor Holdco LL.C
(Supreme Court of the State of New York County of New York). Allegation of underpayment to
Certificateholders of Trust (RMBS). Provided expert report March 2024 and deposed May 2024.

Ongoing FINRA arbitration involving line of credit on concentrated equity position.
Suitability and Reg BI. 8/2024 — present. Expect to provide testimony in 2025.

Ongoing FINRA arbitration involving S&P 500 index options, FINRA 15¢3-3 and portfolio
margin. Expect to provide testimony in November 2025.

FINRA Arbitration: Winston Chiu v Interactive Brokers involving extended failure to receive
Reg S securities at European clearinghouse, FINRA 15¢3-3 and ICMA rules. Testified in May and
August 2024.

In Re the Marriage of: Michael Everett Carlson, Petitioner, and Cynthia Papiernik,
Respondent. Case No. 2017 D 001946 (Circuit Court of Cook County, Illinois). Allegation of
risky and unwise trading strategy utilizing leveraged equities and call & put options. Provided
deposition in December 2023. Admitted as an expert when providing court testimony in January
and March 2024.

Superior Court of the State of California, County of Los Angeles. Howard N. Gould v.
Ashkan Bolour et al. Case No. 20STCV05874. Matter involving communications provider for
unlicensed and unregulated trader of spot FX. Provided deposition in February 2024. December
2022 — December 2024.

Circuit Court of the Sixth Judicial Circuit, Champaign County Illinois. Shahid R. Khan et al
v. BDO Seidman, L.L.P. et al. Case No. 09 L 140 - Matter involving exotic foreign exchange
options (digitals, knock-in barrier) and duty of care. Provided valuation of exotic options, expert
report and was deposed for a day. Deposition January 2023. October 2022 — April 2023.

PUBLICATIONS

Andrew Auslander, Evergrande has defaulted. Now what?, Navesink Int’l (Dec. 10, 2021),
https://navesinkinternational.com/2021/12/10/evergrande-has-defaulted-now-what.



