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Summary

A seasoned and accomplished securities industry professional with broad experience earned
over a 20-year career as a senior financial services regulator and as the chief legal officer of a
large, bank-affiliated, investment business. Deep knowledge of retail securities industry
practices, FINRA and SEC rules, broker-dealers, investment advisers, and

compliance/legal risk management. Highly effective writing and testimony skills.

Services
Financial services expert witness and consulting practice, including claim evaluation, pleadings
and discovery support, written reports and assessments, testimony.

Representative Engagements

Consulted counsel for an estate seeking recovery from a major financial institution for
complicity in a $10 million elder fraud. Prepared a written report used by estate counsel
to obtain a mediated settlement.

Advised counsel asserting a claim in Ohio probate court against a large regional bank
alleging conflicts of interest, self-dealing, and mismanagement of a $10 million account
by a senior investment officer.

Testified for claimants in a AAA arbitration against an independent investment adviser
who, ignoring personal and financial conflicts of interest, advised clients to invest
unsuitably large amounts of money into poorly-vetted startups, which failed. Panel
awarded $2.3 million.

Testified in a FINRA arbitration on behalf of a large wirehouse about standard industry
recruiting practices, trade secrets, and SEC Reg S-P.

Prepared a written report in support of a successful motion for summary judgment in a
U.S. District Court case involving alleged fraudulent transfers of customers and
registered representatives from a failed broker-dealer.

Engaged in several practice transition cases to testify and/or prepare written reports on
enforcement of restrictive employment covenants (e.g., non-solicitation, non-compete),
duties to the firm and to customers, FINRA rules, CFP Board standards, and SEC Reg S-P.



Areas of Concentration
e FINRA and SEC rules
e Elder fraud and financial exploitation
¢ Fiduciary duty and Reg BI
e Governance, conflicts management and internal controls
¢ Retail securities sales practices, suitability, supervision
e Complex products and private placement due diligence
e Practice transition litigation
e Outside business activities and private securities transactions (selling away)
e SEC Forms U4/U5
o FINRA statutory disqualification and membership application programs
e Bank-affiliated broker-dealer issues including Regulation R

Securities Industry Experience
Chief Counsel, Broker-Dealer, at The PNC Financial Services Group, Philadelphia, PA
2006 - 2015

Chief Legal Officer for the retail broker-dealer and registered investment adviser affiliates of a
large national bank. Advised executive management on the legal, regulatory, compliance, and
reputational risk arising from the business. Broad and deep understanding of fiduciary duties,
suitability and sales practices; disclosure and regulatory reporting; broker supervision; internal
controls; complex products; and new product development, due diligence and oversight.
Advised the Bank and broker-dealer affiliates on compliance with Regulation R. Partnered with
the business on mergers and acquisitions (including National City Bank integration), customer
complaint resolution, broker and supervisor training, financial advisor recruiting, and employee
relations matters. Represented the firm and its financial advisors in regulatory exams and
investigations. Managed day-to-day legal questions. Advised the Board and executive
management on governance, compensation and risk management.

Director, Vice President and Senior Vice President at NASD Regulation, Washington, D.C.
1997 — 2006

Served for almost a decade in senior policy and management positions in the Office of the
President, the Department of Member Regulation, and the Office of General Counsel.
Led/managed a variety of core functions supporting the adjudication, examination,
enforcement, licensing and registration, and membership programs. During my tenure, | was
directly and substantially involved in the supervision and oversight of broker-dealers and
financial advisors.



Additional Professional Experience

Of Counsel, Matasar Jacobs LLC
2018-2020

Of Counsel, Shulman, Rogers, Gandal, Pordy & Ecker, P.A.
2015-2017

Assistant General Counsel and Deputy Director of Enforcement at Commodity Futures Trading
Commission, Washington, D.C.
1992 - 1997

Partner, Andrews Kurth LLP, Washington, D.C.
1989 - 1991

Associate and Partner, Baker & Hostetler LLP, Washington, D.C.
1978 - 1989

Education

The George Washington University Law School, Washington, D.C.
JD, with high honors, 1978

Order of the Coif

Managing Editor, The George Washington Law Review

Union College, Schenectady, N.Y.
BA, Summa Cum Laude, Government, 1975
Phi Beta Kappa

Activities

Board of Directors, Securities Experts Roundtable
2025 -

Bank Insurance & Securities Association, Washington, D.C.
2015 - 2021
Member, Regulatory Compliance and Advisory Board



